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On June 8, James Zablah, deputy minister of economy, industry and trade, told reporters that as of
late May Nicaragua had reached 50% of its 1988 export revenue target of $240 million. A decline in
sugar and certain non- traditional exports, he said, was compensated by increased sales of other
goods, including beef products. Zablah said cotton exports this year are expected to total $50 million,
compared to $60 million last year. Sugar exports, earlier estimated to yield $13 million, have been
scaled down to $6 million. The deputy minister said lower sugar revenues are largely the result of
a change in output estimates, i.e., 35% lower than earlier projections. Beef exports this year, said
Zablah, will total about $17 million, compared to a previous estimate of $12.8 million. The official
said that during the first quarter imports totaled was $160 million, lower than the projected $200
million. For the year, imports are expected to total $800 million, up $10 million from 1987. Zablah
said only 13% of imports are likely to be covered with foreign exchange earnings this year. In 1986,
this figure was 25%. (Basic data from Prensa Latina, 06/08/88)
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